Consolidated Profit and loss account

Previous
Current Period K'  Corresponding
000 preriod K' 000
1.1 Sales {or equivalent operating) revenue) 1,107,686 1,006,251
1.2 Share of associates "net profit{loss) attributable
to shareholders” (equal to item 16.7) 17,936 1,725
1.3 Other Revenue 666,436 539,163
1.4 Operating profit (loss) before abnormal items 923,794 766,150
and tax
1.5 Abnormal items before tax {detail in item 2.4) 0 0
1.6 Operating profit {loss) before tax (items 1.4 + 15 923,794 766,150
1.7 Less lax 280,343 234,271
1.8 Operating profit (loss) after tax but before outside 643,451 531,879
equity interest
1.9 Less outside equity Interest 0
1.10 Operating profit(loss) after tax atiributable fo 643,451 531,879
shareholders
1.11 Extraordinary ilems after tax {detail in item 2.6) 0 0
112 Less outside Equity Interest 0 0
1.13 Extraordinary items after tax attribulable to 0 0
shareholders
1.14 Total Operating profit{loss) and extraordinary
items after tax {ilems 1.8 +1.11) 643,451 531,879
1.15 Operating prafit {loss) and exiraordinary items
afler tax attributable to outside equity interest
(items 1.9 +1.12) 0 D
1.16 Operating profit {loss) and extraordinary items
after tax attributable to shareholders
{item 1.10+1.13) 643,451 531,879
1.17 Retained profils {accumulated losses) at
beginning of financial period 1,329,490 1,219,436
1.18 If change in accounting policy as set out in clause
11 of AASE 1018 Profit and loss accounts,
adjustments as required by that clause
{include brief description)
1,19 Agrregate of amounts transferred from / {to) reserves 41,627 17,985
1.20 Total available for appropriation {carried forward) 2,084,568 1,769,300
1.21 Dividend provided for or paid (413,973) {369,810)
1.22 Prior year adjustmenis 0 0
1.23 Retained profits (sccumulated fosses) at end
of financial period 1,670,595 1,389,490




Frofit restated to sxclude amtisation of
goodwill

1.24 Operating profit(ioss) after tax befors oulside
nquily miterests {iterns 1.8} and amortisation
of goodwill

1.25 Laserlus) outside equity interest £

1.26 Opsrating profil{less) afler tax {before amorlisation
of goodwil) aitributabl: to shareholders

[
643,451

531,879

0 g

643,451

.

intangible, abnormal and extra ordipary items

531,879

Consolidatzd- current period

relutad putsicde

Amount (after
tax)attributabtie (o

Before fox K equity interast K sharehnlders

GO Belaled fan K' 300 006 K’ 000
2.1 Amadisation of gacdwil S e T 1 7
2.2 Anaortization of ether intangibles 32.508 9.752 1] 22,766
2.3 Totai Amcitisation of

ntengibles 32,508 L9752 , 0 22,756

2.4 Abnormal items |— 0 ) ] 0
2.5 Toial abhorrnal ilems - o g i t iy
28 Giraordinary dams, 0 . 1 | 0 0
2.7 Total extreordinary items e YD - {i B n 0

Coemparision of half year profits
3.1 Zonsolidated opetating profiifioss) after tor sHibutable
fo sharenolders reported 1zporied far s 158 bail year
e 11040 the hai veaty renod)

3.2 Consolidaled opedating profiifloss) after tax attnbulabic
e 10 Sharehoidars for the second hedf vear

[Current yaar - K
GO0

Previous year |
K000

. 201,378 266,952
342,075 264,927




Consolidated Balance Sheet

As shown in last |As in last half
At end of current period |annual report yearly report
K' 000 K' 000 K' 000
Current Assets
4.1 Cash 3,130,916 2,562,072 1,342,290
4.2 Receivables 3,819,361 2,778,918 2,284,848
4.3 Investments 2,933,621 2,503,109 2,677,067
4.4 Inventories 0 0 0
4.5 Other{provide details if material) 294,985 895,280 2,575,157
4.6 Total Current assets 10,178,883 8,638,378 8,879,362
Non Current Assets
4.7 Recelvables 7,088,357 6,097,731 7.226,536
4.8 Investment in associates 125,620 117,316 112,401
4.9 other investments 2,331,472 2,308,926 2,290,833
4.10 Inventories 0 0 0
4.11 Exploration and evaluation expenditure
capitalised (see para. 71 of AASB 1022) 0 0 0
4.12 Development properties {mining entities) 0 0 0
4.13 Other property, plant and equipment {net) 728,166 774,317 765,108
4.14 Intangibles (net) and deferred tax 261,715 257,615 263,021
4 15 Other (Investment Properties) 117,590 101,019 110,459
4 16 Total Non current Assets 10,652,920 9,656,924 10,768,358
4.17 Total Assets 20,831,803 18,196,303 19,647,720
Consolidated Balance Sheet {continued)]
Current Liabilities
4.18 Accounts payables 15,209,874 13,257,930 14,633,826
4.19 Borrowings 0 1t} 0
4.20 Provisions 120,487 39,005 82,634
4.21 Other {provide details if material) 1.058,494 969,179 1,279,156
4.22 Total current liabilities 16,388,855 14,266,114 15,995,616
Non Current Liabilities




4.23 Ancourls payahls

4.24 Bomowiige(Promissory Notes)
4.25 Provisions

4.26 Other (provide details if material)

4.27 Total non- current habilities

4.28 Totai Lizpilities

4.28 Net Assefs

T AR i e i e e

2,008,766 1,825,488 1,437,956

75,525 75,525 75525

49,320 0 45,985
228,811 1,901,013 1,559,465
18.517 466 16,167,127 17,555,082

214587 ) 20290761 2,092,838

B L R S g 3 ot P

Equity
4.30 Lapiat

4.31 Reserves

4.35 Total equity

At end of carrent paried
K' 000

As shown in last
annual report
K 200

As in lasi half
yearly report
K' 0G0

o e S e e A S e S
373,101 374,824 373,274
253,080 255,065 314,566
4.32 Retained Frotits (accumulatod insses) i 1,870,595 1,389,490 | 1,404 695

4.33 Equity attributable to sharehalders of the
parent entity 2,309,786 2,929,176 2,092,638

4.34 Owtsiiie equity to shareholders of th

narent entity o . 4,901 0 - 0]
. g . 2,316,357 2,029,176 2,092,638
4.36 Preferance Capital inciuded as par 0 0 &
s & S

0f4.33




Exploration and evaluation expenditure capitalised
To be completed only by entities with mining interest if amounis arc material. include all expenditure incurred
regardless of whether written off directly against profit

Previous
Current Period  |Corresponding
K' Q00 period K' 000
5.10 Agrregate of emounts transferred from / (to) reserves 0
5.2 Expenditure incurred during current period 0
5.3 Expenditure written off during current period
5.4 Acquisition, disposals, revaluation, increments, efc
Prior year adjustments 0
5.5 Expenditure transferred to development properties
5.6 Closing balance as shown in the consolidated balance 0
sheet (item 4,11)
Development properties
To be completed only by entities with minng interas! if emounts are material
Previous
Current Period |Corresponding
K 000 period K' 000

6.1 Openning Balance

6.2 Expenditure incurred during current period

6.3 Expenditure transferred from exploration and evaluation
6.4 Expenditure written off during current period

6.5 Acquisition, disposals, revaluation, increments, etc

6.6 Expenditure transferred to mine properties

6.7 Closing balance as shown in the consolidated balance
sheet (itom 4.12)




ConsolidatedStatement of Cash Flows
Cash Fiows raiatad to operaiing activities
7.1 Receipls from nusicimers
7.2 Payinents i supplisis and employees
7.3 Dividends recebved from associaies
7.4 Oirer Dividends recoiver
7.5 Irilersst and cther fleme of similar nature recoives)
7.6 tnterasi and ather Bnance paid
7.7 Incenme texes paid

Other {due largeiy to movemsnt in customesr denosits, loans &
7.8 advances)

7.9 Net Gperating cashfiows

Cash flows welated 1o investing activities
7.10 Fayment of purchses of progeny, pland ant epspment
7.11 Froceeds from saie of areperty, plant and squipnient
7.12 Peyment for puschases of equily nvestmenis
i3 Proceads from siber investments
7.14 Movement in shaie trading sctivitios
7.15 Loans repaid by oiher entitiss
7.18 Other (Government & centra! Rank Securities)

7.17 Net Investing cash flows

Curvent Period
K' 0G0

Previous
Carresponding
period K' {000

1,936,503

(629,235)

AL B e b el

I

0

{01.758)

70,250

2

enenASEB088)

W e 880, 248)

1,854,406
{536,708)
0

0

0
{F5,5927)

(252.78d)

700,558

|
{125,160)

63,420
178,524
it

0i

4]

. (384,505)!

Gt TP HEC T ——

Cash flows reiated to financing activities
718 Share oliyhack
7.1% Client manageiment trus!
7.20 Repaymen of borrowings
7.21 Divigend paid
7.22 Other {provide deiaiis i maleriai)share buy back)

7.23 Met finansiog sash fows

i AR G0, A e T e 4 U 8 iy TR 1 3 e

N (311.6¢8) (279,781)
2,031 | (4.578)
0 0
0 0
(413 572) £259,310)
{ 1 ;
R R



ConsolidatedStatement of Cash Flows (continued)
7.24 Nel Increase {(decrease) in cash held 552 970 46,422
7.25 Cash at beginning of period (see reconciliation of cash) 1,568,277 1,476,230
7.26 Exchange rate adjustment to item 7.25 37,955 45,625
7.27 Cash at end of period(see reconcilistion of cash) 2,159,202 1,668,277
Non-cash financing and investing activities
Datails of financing and investing transactions which have had & material effect on consolidated assets and
ligbilities but did not invalve cash flows. If an amount Is qualified, show comparalive amount.
Reconciliation of cash
Reconcifiation of cash at the end of the period (as . Previous N
shown in the cansolidated ststement of cash flows) to Current Period  {Corresponding
tha related items in the accounts Ie as follows. K' GO0 period K' 000
8.1 Cash on hand and at Bank 1,656,260 1,202,466
8.2 Deposits at cali- From other Banks 804,233 710,157
8.3 Bank Overdrafi
8.4 Other (provide details) - Due to other banks (301,291) {344,346)|
8.5 Total cash at end of period{items 7.27) 2,159,202 1,568,277
Previous
Corresponding
Ratios Current Pericd  |period K' 000
Profit before abnormal and tax sales
9.1 Consolidated operating profit (loss) before abnormal items 52.07% 49.58%
and tax {item 1.4) as a percentage of sales revenue(item 1.1 & 1.3)
9.2 Consolidated operating profit (loss) after tax attributable
to shareholders (item 1.10) as a percentage of equity 27.86% 26.21%
{similarly attributabie) at the end of period(item 4.33)




: Peevions
Corrgsponding

Earnings per share (EPS) urent Perod [period K 000

10.1 Coleuiaiion of the following in acrordance with
AASE Y27 Earnfge per share

le) Basic 0FS (expressed toea) 1377 113.7
{bi Dilvted ERS (it materil differentiy from (a) nfA n/a
i} Weighted average nurnber of ordinary shares (OO} owtstanding 487 AZT 457,831

funng the period uged in the calcuiated of the basic EFS

e e Tl T SN T e e L e e T e T £ kg 2 ]

WTA biacking (see nots ™

111 Hel tangitie asset bacxing per ordinary securty i .85 4.25

SR s S Lo

Detlails ot speginic recaipis/oullays, revenuesiexpenses

Previous
Current Pericd  [Cormesponding
LRLCE perio¢ K' 00U

12,1 interest revenue Inciuded in detsrmining item $.4%in 1.1) S I £ T 0015 1,008,241

12.22 Interest revenue included in flem 12.1 but rot val
rocaiver (i (aterial | ....Beaoe) 83814
12.3 Interest expense inciuded in iter 1.4{include all forms
ot inlerest.lease finance charges, aic) B0 225 _1 94515

12.4 Inferest costs excluded from tem 2.2 and capitalised in 52,087 45,200
assel vaiues (if material) s S e
12.5 Outlays{except those arising from the acquisition of an
existing business) capitalised in intangibles (if material) D o 0
12.6 Depreciation and amertisation 94,633 114,720

—— h T e e T3 e =174 s i om0 ot £ 5ttt o)



Control gained over entities having material effect
seenote 8
13.1 Nama of entity (or group entities) nil

13.2 Consolidaled operating profit(loss) and extraordinary items
after tax of the entity(or group of entifies) since the date In nil
the current period on which control was acguired

13.3 Date from which such profit was calculated

13.4 Operating profit(loss) and extraordinary items after tax of the
entity (or group of entities) for the whole of the corresponding nil
period

Loss of control of entities having material effect

14.1 Name of Entity {or group of entity
nil

14.2 Consolidated operating profit(ioss) and extraordinary items
after tax of the entity{or group of entities) for nil
the current period to the date of loss of controi

14.3 Date to which the profit{loss) in item 14.2 has been calculated

14.4 Consolidated operating profit{loss) and extraordinary items
after tax of the entity(cr group of entities) while controlled nil
during the whole of the previous corresponding period

14.5 contribution to consolidated operating profit{loss) and
extraordinary items from sale of interest leading to loss nil
of control

Reports for industry and geographical segments

The Bank of South Pacific Limited and its subsidiaries operaies in the following segments - provision of banking services,
asset financing,stock broking services,fund management and insurance business throughout the Pacific region.

Operating Revenue

Sales to customers outside the economic entity 1,792,067 1,547,139
Inter-segment sales 0 0
Unallocated revenue 0 0
Total Revenue 1,782,057 1,647,139
Segment result (including abnormal items wher 923,794 768,150
Unaliocated expenses 0 0
Consclidated pperating profit before tax {equal 923,794 766,150
Segment assets ) 20,831,803 18,196,303
Unallocated assets } 0 0

Total assets (equal to item 4.17) 20,831,803 18,196,303



Olvidentus (in e seec of a trust, distribution)

15.1 Datg the dvidaniidisitibution; is payebls

16.2 Reoord dole to determiine entiliements to the dividends
istroution) (is, on the Lagls of iegislrabia transters
rgusiverd Lp to 5.00 pm

15.3 i iths a final dividend, nas it ween declaren?
prefiminary raport oniy - Speciel dividend

Amount per security

e T Aot e ety Jhmennt
{Pralirainary final reper} i
15 4]Final Dividead: Conient yaar: T T F3i0ea TR
i
SR 1 WSRO . ...1s 3 NN SR -1 S WO . ) 17
Half vy and pretiminary final raports ‘
! 5.8 lnterim Dividand: Cairreit year 5 toes 1i5,8221
e 357 e s Proviousyear L. 225tea 105,956
Total dividand [disbributivn) per sesurity (huserioy plus finad)
{prelivniriary s soport anlyd
CUrisn vear i
15.8 Crdineary saounitios 83 toea §E fpaa
15.9 Prefarencs serurilies L_ s
Hall yearly report- nterim dividend{deribuiion) on all securities or
Currant yesr T Previous year
w000 K'Op0
15.10 Ordinary Securities 25 loea 22 8 luen
15.11 Preference securities G g
1617 Total RO 98 toea 73 5 toen

The divideng o distibution plaos shown beiow ave in ooeration

T e L T R 5 LA T . e A e e g

The last deinds) for ieceipt of elacting uctices for
the dividead o distribution plens
1

.

Ary ather disclosures In relation to dividenas (distibulions)




Details of aggregate share of profits (losses) of associates

Previous
corrasponding
Current pariod period
Entity share of associales KGO0 K'000
16.1 Cperating profit(loss) before income tax 8,293 6,569
16.2 Income 1ax expense 0 0
16.3 Operating profit{loss) after income tax 82083 6,569
16.4 Extraordinary items net of tax 0 0
16.5 Net profit{loss) 2,203 8,568
16.6 Outside equity interest 9,642 {4.844)|
16.7 Net profil{loss) attributable to shareholders 17,935 1,725

Material Interest in entities which are not controlled entities

The Bank of South Paclfic Limited has no matarial interest(s) in any other entily.

17.2 Total

Name of Enthy Percentapge of ownership instrest held at end Contribution to operati
Previous
correspon
ding
pertod

17.1 Equity accounted assoclated enties Cuirent period Current period K000 [K'000

Suva Central Limited 50% 50% 1,191 127

Richmond Limited 61.3% 61.3% 13,147 1,523

Williams and Gosling 27.70% 21.70% 3,507 75

17,9351 1,726 |
47.3 Other material intarest 0 0 0 0
0% 0% 17,935 1,725

17.4 Total




fssuet and quoter! seouritios at end ot current period

Desciiption menles rete of ivterss and &ny reteinption or oomversion rights togeiner with urives snud dawee

Category of securities

Norinber issued

MNumber guoted

Amount

paid per
shareltog

a)

181 Praference securities {description)

18.2 Issued during pericd

18.% Ordinary Securities

factor}

467,324,201 ABT,324 208 ] .
18.4 lssued during currant neaod - -
18.5 Convertible debi agcuitios (daseription sne
ke e T —— o T PP U R L MMt i 4 e i 1 1l . 7. e T e

18.5 lssued during current period

18.7 Oplions (geveription and conversion factor)

Exercise price

any

Cxpiy

Execulive Managememn Shae Opticn Plan
Execitive Management Share Option Plan

{
]
E
aale (f &
i
i
!
|

R

R O -

18.8 Issued dunivg current period o 3 e N 2O =l
18.9 Exervised during current pering | . I . 1. ,’
1810 Expired dusing currem perion I _J
18.11 Debentures tiotalordy) P S ]
18.12 Unsecured notes (totals only) = L — o _I

Cominents by directors

Gommerits i the following rmaalters are required by SOMEaY 22, in srlation wihy

S bail pems pocounte And sonsdainled Auranlis The communts

18 raird D e LOMPRELES Aot 1007 snd may b incaopreates
ausy final paporls, if thare sie o eoimenis 2 a seotion =tate N & Urare 18 inguifis

risnt aftzsh potes io this report.

Fasis o1 accounts preparation
s pennct e 2 Wl vearly repon ifis a YENRIHE psLze fing
i arnd ING 24

22l BIUB HELCH B0 B0 BHOCIREEMCHTS

Mateiial factors affecting the revenues and expensas uf the granumic entity jor she curent periag

s
!
L

half veady repoii. by (A%
il izl b W piane Of $ia diacions seund
into fie dirpuiors report. o7 bath hal yeardy

EU ¥ 12

- Hedl year accounis et consolidnled Seziinke, § shouid be reas i comunela with the

Faapnrd prenseid o aenrtdieae wil Ui dutrg

Y 3 1 EET MG by e ety Buring thi PRTHMCLE N # frerana g wtplon nah




A description of each event since the end of the current period which has had a material effect
and is not related to matters already reporied, with financia! effect quantified (if possible)

N/A

Changes in accounting policies since the last annual repori are disclosed as follows

{Disclose changes in the half yearly report in accordance with 1AS 34,
Half-year accounis and consolidated accounts. Disclose changes in the preliminary final report
in accordance with IAS: Accounting Policies Disclosure)

There have been no changes in accounting policies sinca the last annual report

Additional disclosure for trust

19.1 Number cf units held by the management
company or a related party of it

18.2 A statement of the fees and commisions
payable to the management company

initigl service charges
Management fees
other fees

Annual meeting
(prefiminary final repori orily)

The annual meeting will be held as follows:

Place F-Torl Moresby
Date 26 May 2017
Time 10.00am
Approximate date the annual report wil 13 Apiil 2017
be available




Compliance statement

1 This report has been prepared under accounting policies which comply with actounting
slandarcds approved by the Accounting Standards Board pursuant to the
Compariies Act 1997or ather Standards acceptable to POMSoX {see note 13)

Identify other standards used
International Financial Reporting Standards

2 Report the financiel staternents prepared under the Companires Act 1997 {if separate),
use aceounling policies.

3 This report does give & true and tair view of the matiers disclosed
(see note 2)

4 This report is based on financia! statsments to which one of the following applies,

X Tha financial statemenis The financial statements hava
_ have been audited 7 been subject to review
| The financia! siatements T he financial statements have
_Javein the progess of not yet been audited or
being auchited reviewed

§ it the audit reporl or review by the auditor is not altached, details ot any qualifications
are-attached! will follow immediately they are available (deite vs)

8 The entity has a formally constihtad audit committes,

Signherg....... 0L LN

Print name: Robin Fleming

Date: 1st March 2017




