PAGE  
2

	
[image: image2.png]




	PRESS RELEASE




The Board, Management and staff are extremely concerned at the level public comment and heightened media attention levelled at various Bank executives who have been charged by the Police Fraud Squad.

We maintain that our Bank officers are acting in the normal course of banking business and carrying out their duties in a professional manner in the Bank. The Board and Executive Management stands by the integrity and honesty of these staff members.  The threat to personal safety of Bank staff has now increased significantly and the reputational damage immeasurable.

We are gravely concerned that while civil proceedings are in progress – these criminal charges laid are to distract fair hearing of matters before the courts.  However, we are confident justice will prevail and the truth will be made known to all.

The recent prison break out has further escalated safety and security of our Branch premises and staff and various security initiatives have been established.

BSP has publicly announced a new Security 24 Hour Information Hotline – 3009634 via public notice in the daily newspapers and we firmly believe that a “High level” of community support of your local BSP Branch is critical.

BSP thank you for your understanding and continuing co-operation.

Chairman

On behalf of Board of Bank of South Pacific Limited

19 January 2010
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