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20 May 2010
 
 
New Britain Palm Oil Limited 
("NBPOL" or the "Company")
Board Resignation
New Britain Palm Oil Limited (LSE: NBPO), a large scale integrated industrial producer of sustainable palm oil, announces the resignation of David Dann, Finance Director.  David is leaving the Company to pursue other interests and to help effect a smooth handover he will work a three month handover period and will leave the Company on 31 August 2010.  Amir Mohareb, currently the Chief Financial Officer, will assume David's operational role following the handover period, although will not immediately join the board of the Company.
 
Amir will be transferred to the main NBPOL office in Singapore having lived and worked at NBPOL's estates in Papua New Guinea for the previous two years.  Amir was trained with PricewaterhouseCoopers ("PwC") in Australia and joined the Company in 2008 after previously serving as its auditor whilst working for PwC.
 
Antonio Monteiro De Castro, Chairman of New Britain Palm Oil Limited, commented: 
"The board would like to thank David for his significant contribution to NBPOL.  He has helped stand the business in good stead for the years to come and the board of NBPOL wishes David and his family well in the future.
 
David is stepping down after serving NBPOL for a period of 18 years, during which time the Company has achieved some significant milestones including becoming a UK listed company of a size suitable to enter the FTSE 250 index, the acquisitions of Guadalcanal Plains Palm Oil Limited in 2005 and Ramu Agri-Industries Limited in 2008 and most recently completing the transformational acquisition of 80% of CTP (PNG) Limited."
 
For further information contact:
 
	New Britain Palm Oil Limited
Nick Thompson
Alan Chaytor
 
	Tel: +44 (0)20 7074 1800
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Website: www.nbpol.com.pg
 
Notes to editors
 
NBPOL is a large scale integrated industrial producer of sustainable palm oil in Australasia, headquartered in Papua New Guinea ("PNG").  It now has over 75,000 hectares of planted oil palm plantations, a further 5,000 hectares under preparation for oil palm, over 8,000 hectares of sugar cane and a further 9,500 hectares of grazing pasture, (some of which will be converted to oil palm); eleven oil mills; two refineries, one in PNG, and one in Liverpool, UK; and a seed production and plant breeding facility.  The Company is quoted on both the Main Market of the London Stock Exchange and on the Port Moresby Stock Exchange in PNG.
 
NBPOL is fully vertically integrated, producing its own seed (which it also sells globally) and planting, cultivating and harvesting its own land and processing and refining palm oil (both in PNG and the UK).  It also contracts directly with its end customers in the EU and arranges shipping of its products.
 
NBPOL has high regard for the importance of its sustainability credentials and is active in proving its performance through its certification to ISO 14001 and its close involvement and support of the Roundtable on Sustainable Palm Oil ('RSPO').  The Company is a certified supplier of sustainable palm oil from the entire production base in West New Britain Province, PNG, under the RSPO guidelines.
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