OlL SEARCH LIMITED

(Incorporated in Papua New Guinea)
ARBN - 055 079 868

12 May 2008

Mr Vincent lvosa, Market Controller
PORT MORESBY STOCK EXCHANGE LIMITED
P.O. Box 1531

Level 4, Defence Haus

Port Moresby

National Capital District

PAPUA NEW GUINEA

Dear Mr lvosa,

Oil Search Limited Signs Product Sharing Contract (PSC) in Highly
Prospective Block in Kurdistan, lraq

Attached please find release relating to the signing of PSC in Kurdistan,
Iraq lodged with the Australian Securities Exchange today.

Please release to the market.

Upon release of this information, please advise Lydia Isaac on email
Lydia.lsaac@oilsearch.com.

Yours sincerely
OIL SEARCH LIMITED

Michael Sullivan
General Counsel/Group Secretary

Encl.
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