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KEY POINTS 
   Since quarter end an A$10.3M (C$9.8M) offering has been completed 

 and trading has commenced on the Toronto Stock Exchange (TSX). 
 

   Strong support for option exercise sees 90% of ASX listed (Feb 2008)     
 options exercised. 
 

 Drilling at Yandera extends the Gremi zone by some 200 metres, results 
 include; 

 78 metres @ 0.61% Cu Eq 
 

 72 metres @ 0.51% Cu Eq 
 

[CuEq% = Cu% + (Mo% x 10), Au and Ag not included] 
 

 Outcropping copper sulphide mineralisation located at the Southern 
 Quartz Core (Yandera Central Porphyry) ï drill targets selected. 
 

  Phase 1 of Yandera DFS completed, with results due shortly. 
 

  Former PNG Prime Minister appointed to Marengo Board of Directors.  
 

  Appointment of Chief Financial Officer and Company Secretary. 
 

  Current cash reserves of some A$28.3M (C$26.8M) ensure that 
 Marengo is fully funded for the completion of the DFS. 

 

http://www.marengomining.com/
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YANDERA PROJECT, MADANG PROVINCE, PNG 
(MARENGO MINING LIMITED ï 100%) 
 

 
Definitive Feasibility Study 
 
 
The Definitive Feasibility Study (ñDFSò) on the Yandera Project is largely 
being undertaken by an alliance of Australian based resource and 
engineering construction company, GRD Minproc Limited, and URS 
Australia Pty Ltd, the Australian arm of international infrastructure 
engineering group, URS Corporation. 
 
During the quarter the processing, infrastructure, mining and tailings 
components of the project were optimised, completing the main body of 
work for Phase 1 of the DFS. A draft summary report was completed and is currently undergoing a stringent review 
process. It is expected that this process will be completed by mid May 2008, with public release of the information 
shortly thereafter. 
 
The environmental base line sampling and monitoring was also planned during the quarter, for implementation 
during the current quarter and onward. Following the outcomes of Phase 1, the detailed environmental components 
will commence, closely paralleled by the community affairs process which, although it has been underway for 
sometime, is expected to undergo a step-increase in activity during May 2008 and beyond. 
 
The Deep Sea Tailings Placement (ñDSTPò) study was awarded to Coffey Natural Systems, an organisation 
considered to be the most experienced in this field, within the Asia Pacific region. Coffey have to date been 
associated with all DSTP applications in PNG. 
 
The quarter also saw an increase in business matters associated with the long term project development, including 
dialogue with the following: 
 
 
ü PNG National and Provincial Government departments 
ü power providers 
ü service providers, operators and contractors 
ü commodities groups, and 
ü international financiers 

 
Overall, the DFS, which is due for completion by mid 2009, is well on schedule and all study groups have settled into 
their respective roles, with focus and motivation.   
 

 
Current Resource 
 
As previously reported (ASX, 11 September 2007), the current Yandera Central Porphyry resource comprises: 
 

 Inferred Resource of 497 million tonnes @ 0.48% Copper Equivalent (at a 0.3% Copper 
Equivalent cut-off); and 
 

 Indicated Resource of 163 million tonnes @ 0.49% Copper Equivalent (at a 0.3% Copper 
Equivalent cut-off) 

 
The above resource statement was prepared pursuant to JORC, by Mr Stephen Godfrey of international mining 
consultancy group, Golder Associates Pty Ltd. A full copy of Golderôs report was released to the ASX on 22 May 
2007. 
 
The mineral resource statement, which covers the Gremi, Omora and Imbruminda zones at Yandera, is based on 
data from Marengoôs 2006 diamond drilling program, together with earlier drilling data from BHP and Kennecott 
(comprising over 40,000 metres of diamond drilling in total). 
 
It is intended that a further resource estimate will be prepared during the year and will include data from the 2007 
and a portion of the 2008 drilling program 
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Drilling 
 
Drilling recommenced on 22 January and by the end of February six diamond drills were operating on site. Four rigs 
continue to operate within the proposed pit area, continuing the programme to better define and extend the 
mineralised zones at Gremi and Omora, leading to a revised resource estimation later in the year. In addition, two 
rigs commenced the sterilisation drilling of a possible plant site and waste rock disposal area. By the end of the 
quarter 20 holes had been completed for a total advance of 6,035 metres. This total includes 13 holes for 4,326 
metres in the pit area and seven sterilisation holes for 1,709 metres. 
 
To date only assays for the remaining portion of drill hole YD 145 (remaining from 2007 program) and YD 147 have 
been received, however these have confirmed that the Gremi Zone has been extended by some 200 metres to 
the south-east, giving it a length of some 1,000 metres. 
 
Only holes within the proposed pit area are being assayed, sterilisation holes are visually logged for mineralisation 
and are only split for assay if significant mineralisation is noted. A Niton x-ray analyser has been purchased and will 
be used to analyse core from sterilisation holes. If anomalous metal concentrations are present the core will be split 
for laboratory analysis.  
 
Final results for the remainder of YD 145 and YD 147 are as follows: 
 
YD145 (Gremi) (Vertical hole - Depth 417.10m) 
 
A vertical hole drilled to test the south eastern strike extensions of Gremi. Of note are elevated Au values towards 
the bottom of the hole with individual assays up to 0.21 g/t Au. 
 

From To Width Cu % Mo ppm Au g/t Ag g/t CuEq % 

54.00 417.00 363.00 0.21 68 0.04 0.79 0.28 

The above broad intersection includes the following intercepts: 

120.00 192.00 72.00 0.41 103 0.04 1.06 0.51 

246.00 261.00 15.00 0.39 128 0.05 0.88 0.51 

399.00 417.10 18.10 0.31 83 0.12 1.20 0.39 

Note: CuEq% = Cu% + (Mo% x 10).  Au and Ag values are not included 
 
 
YD147 (Gremi) (-60°@ 210° mag, Depth 333.30m) 
 
Drilled from the collar of YD145 to test the south eastern strike extensions of Gremi. Whilst this hole had a 78 metre 
intersection of 0.61% Cu Eq (180 metres to 258 metres), a broader zone of 312 metres encountered 0.34% Cu Eq. 
 

From To Width Cu % Mo ppm Au ppm Ag ppm CuEq % 

21.00 333.30* 312.30 0.23 106 0.05 0.81 0.34 

The above broad intersection includes the following intercept: 

180.00 258.00 78.00 0.32 286 0.09 1.01 0.61 

Note: CuEq% = Cu% + (Mo% x 10).  Au and Ag values are not included. * End of Hole 
                           

 
 
A second helicopter has been contracted to assist with the logistical support required for the major drilling ramp-up. 
Drill pad construction crews have also been expanded from local labour sources, to ensure that drill pads are 
constructed to meet the drilling requirements. An additional drill camp was established for the drillers on the 
sterilisation work, together with further additions and improvements at existing camps, to cope with the increased 
core production. 
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